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Minutes Excerpt

RESOLUTION NO. 71.

Providing for thes issuancs Of improvament bonds to represant
ani be 32cured by assessmerts made for the cost of the work and im-
5ro vem=nt3 made in and upon LOCUST STREET, from Hutchins Strest to
Charokse Lans, in the City of Lodi, and to provide for th2 sale
thsrsof.

BE IT RESOLVED, by th2 Board of Trustess of th= City or Lodi
as follows:

WEZREAS, this Board of Trustees by its Resolution of Intention
Mo. 19 providing for the Improvement of Locust Street from the
Best line of Hutchlins Street to the West line of School Street, and
from the East line of School Strest to the Fest line of Sacramento
Street, and from the Zast line ol Sacramento Strset to the East
City Limits, being the Jest line of Cherokee Lane in the City of
Lodi, determined that serigl bonds to represent umpaid assessments
and to bear interest at the rate of seven per cent per annum,
would be issued thereunder in the manner provided by the "Improvement
Bond Act of 1915" and amendments tliereto, and thet the last install-
meat of which bonds should mature nine (9) yesrs from the 2nd dsy
of July next succeeding nine monibs from their date, end

WEZZCAS, the work to be done under said Resolution of Intention
Jo. 19 has been completed to the satisfaction of {tke Superintendent
of Sfree‘ts, and of the Board of Trustees; end the Superintendent
of Streets on ths 20th day of Cctober, 1919 filed with the Clerk of
the Board oif Trusteses & complete list of =211 vnpzid assessments
made under szid proceeding, and

TEZRIAS, this Board of Trustees has this day foand and deter-

minel that the aggregate amount of The unpaid assessments is the

BN
sum of 'y 995,92

e

- NOV¥, THEREFORE, BZ IT RESCOLVED, as follows:-
Street Improvemen:t bonds to be issued vursuent to the provisions of
the "Improvement Bond ict of 1915" and cmendments thereto, evidencing
" the aforeseid indebtedness, shall be issued to the aggregate emount of

47,999.90 and the number, denomination end charaeter of such bonds shall
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be as follows:

Said bonds shall be daztec the 3rd day of Hovember, 1919 and shall bé
of the charscter lmown as serizls. One tenth part of the total amount
of the bonds evidencingz scid indebtedness shall be payable on the 2nd

day o July 1921, and one-tenth part of said totel indeBtedness shell
be paysble on the 2n¢ day of July of esch and every year fthereafter %o
end including the 2nd day of July 1930.

Said total dndebtedness shall be evidenecsd by ten (10) bonds of the
denominetion of five hundred (500) dollars each; ten (10) bonds oFf the
denomination of two hundred (200) dollars esch; and ten (10) boﬁds of
the denomination of ninety nine and 99/100 (99.99) dollars esch. One
of said bonds of the denomination of five. hundred (500) dollsrs each;
one of seid bonds of the denomination of two hundred (206} dollers each;
and one of $aid bonds of the denomination of ninety nine and 997100
{99.99) dollaré each shall mature and be payable on the 2nd day of July
1921, and one of gaid bonds of a like denomination éhall mature and he

payable on the 2nd day of July of each and every year fthereafter to and

including the 2nd day of July 1930. Said bonds shall be numbered 1 to
30, both inclusive, es followsg:- 7
SERIZES DOND NUIBER DEHOMINTION. DATES 0F MATURITIES !
D-1 1 3500.00 July 2, 1921
D-1 2 200.00 July 2, 1921
D-1 3 99,99 July 2, 1921
D-2 & 500,00 July 2, 1922
D-2 5 200.00 July 2, 1922
-2 6 99.99 July 2, 1922
-3 7 500,00 July 2, 1923
D=3 8 200.00 July 2, 1923
D93 9 99.99 July 2, 1923
-4 10 500.00 July 2, 1924
D-2 11 200.00 July 2, 1924
D-4 12 99.99 July 2, 1924
D=5 13 500,00 July 2, 1925
D-5 14 200.00 July 2, 1925
D=5 15 99.99 July 2, 1925
D-6 15 500.00 July 2, 1926
D-6 17 200.00 July 2, 1926 -
-6 18 99.99 July 2, 1926 ;
D-7 19 500,00 July 2, 1927 ;
D-7 20 200.00 July 2, 1927
D-7 21 99,99 July 2, 1927
-8 22 500.00 July 2, 1928
-8 23 _ 200.00 July 2, 1928
D-8 24 99.99 July 2, 1928
D-9 25 500.00 July 2, 1929
D-9 26 290.00 July 2, 1929
D-9 27 v 99.99 July 2, 1929
\
D-%0 28 $00.00 July 2, 1930
p-10 29 $00.00 July 2, 1930
D-10 30 99,99 July 2, 1930
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Seid bonds shcnll be in substantielly the Ffollowing Torm to-wit:
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Shida s vl C. shal UG .
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Under ani by virtue of the act of the legisloture of the State
of Zalifornis, entitled "4n met to -rovide Ffor tihe iccuance of
inprovement bonfe to revresent ard e sccursd by certaln sscessmonts
mairé for the cbe*; 3f ecertein work :r3 improvements mode in en@ ﬁpon

streete, avenuveu, leres, alleys, conrts, places nnd sidewslks within

municipalities wnd upon property e’ righte of wy owmed by aunicip-

‘2lities, to provide for the collection of zueh azsesvments, the sale

- 3

of thse nroverty afifccted thercby ond for the payment of the bonds so
issusd”, arproved Jume llth, 1915, ~nd emendmentc thersto, the City
of Zodl (e mmlei»nl corporafticn) will on the ceconid day of July

19__, out of the redemptlon fund Iov tihw noyment of +he bonds igsued

upon the ssgsedsmonis made for the tori unon ond imorovements on
Locust Itreet from the Tast line o7 Tutehins otrset %o the west
line of School 3dtrcet, and from thz Tast line of “chool 3treet to

the Tect line of

“acrapeato Ntrocet, =2al from the Last line of
Sacranento Itrset to the Iast City Timite, beirng the Wegt line of
Chereizee Iane in s:1d City, =s more Tully described in Hesolution
of Inventicn fne 19 poesed by the 2oard of Trustees of salld
nunlelpality on tie 24%h doy of lerok, 1919, noy to bearer the smm
of _ dollors (35 ) with
interest thereon from the 20th day ~f Oetober , 1929, at the rotc
of seven (7) nor sent »er anram, sil ag is herelapfier specified,

M - o 1

and at the ofiice of the “4reasurer »f cald nunieipnlity.

Pt

This bond isg 2ne of severcl ituel sorleg of

date, tonor ond elfect, but ifferiss in smounts andl maturities,

lcosued by s2id monieipslity undeT snild 2ot for the purpose of
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- ne means for maying for the work and improvements desceribed in
provi g ray

said Resolution of Intention, and is secured by the moneys in said

redemption fund and by the unpaid assessments made for the payment

I3

of ssid work, =nd, including princinal and interest, is payable
exclusively out of eeid £
The interest is psyable semi-annuelly, to-wit: On the second e
deys of January and July in each year heresfter, upon presentation :
of the proper coupons therefor; provided, tiet the first of said
coupons is for the intersst to the second dzy of Januaery, 1921, snd
theresofter the interest coupons are for the semi-armnuoel interest.
This bond will continue to bear interest after maturity at the
rate ‘above stated; pnrovidel, 1t is presented at meturity and paymsat
trereof ig refused upon the sole ground that {fhers is not sufficient
‘moneys in said redempntion fund with wihich to poy same. If it is
not presented at meturity interest thereon will run mtil maturity.
This bond may bve redeemed and paid in advancscf maturity upon
the second dey of July in any yesr dy giving the notice provided
in said act.

I WITHLSS FBBL sz2id City of Zodi has caused tizils bond to :

be signed b the Treasurer of said City of Lodi end by its Cler:,
and has cansed its Clerk to aifix thereto its corporate sezl =all

on the 3rd dgy of ilovemher, 1919.

Treasurer

Clerx

Szid bouds shell bear interest at the rate of seven ver cent
per annum, peyable on the seccnd days of Jenuary and July of each
year, commencing Janusry 2nd, 1921.

There srell bve atisched to esch bond an interest coupon for

P

easch semi-annual psyment of interest to become due thereon, and each
coupon shall be in such zn amcunt a8 <o represent six months interest
on the bond Lo which it is attached, except that the coupon repreSentQ
ing the interest due Janpary 2nd, 1921, shell be for such an emount

as may represent the interest on each of said bonds respectively

from the 20th dsy of Cetober, 1919 to the 2nd dgy of January 192].
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+5 Skall be numbered consecutivelry a.ccording_to the

syment, end shall bs substentially in the following

-7 - . A
Counon Ilo. Bond Io. “
Improvement Bond- City of Lodi.
On the 22d day of , A« 2. 19 , the City of Lodl will
pay to the bearer hereof, =t the offige of the City Treasurer in

said City, Coumaty of 3sn Joaquia, 3tate of Calitorunia, the sum of

&

, 82id

(6]

um being the intercst due on thet date upon the
above numbered improvement boznd.

Series Io.

City Treasurer.

The City Trecsurer and Clty Clsrk are hereby suthorized ang
directed to sipgn each and every ocne of said borde, and the City
Clerk ig aunthorized and directed to affix thereto the corporate
segl of the City, and tkhe City Treasurer 18 hereby authorized and
directed to sign each and every czs of the coupons attached to said
bonds, provided however, that the Cify Treasurer in signing ssid
coupons may use and adopt nis printed or lithograpied signature,
in place of his sigsnature by hand.

Saild bonds shell be issved in annuvel geries, and the unypeid
assescments as shown on said list filed by the Superintendent of
Streets and determined by said Boord of Trustees together with
Interest therscn, shall remsin ancl» constitute a trust fund for
the redemption and psyment of szid bonrdz end of the interect
woich mey be due therson, Waich unpsid assessments shall be psysble

in annusl ssries corresponding in numbar to the number of seriss of

bords issued, and an even anpusl nroporiion of each essessment shall

be payable in eanch yeor preceding the dat

v

@

of maturity for easch of

(2%

the severzl series of bonds issuel, and such proportion of each ags-

essment coming dus in any year itogether with the sanusl interest

thereon, shell be pgyable in installments as the general munieipsl
taxes of sa;d City of Lodl om real property ars rpayzble and shall
become delinguent at the seme tires =nd in the same proportionate
smounts end bear the same proporticnate penalties and interegt for

delinguencye.
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sesled proposa}_s for the purchase of caid improveme:xt bonis
will be received by sald Clexiz up to tue

on iionday the g4%h day o IJovembher, 1919. Bids nust be for not less
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than par value of the bonds and acerue
reserved to reject sny snd =11 bidc. If o satisfactory bid be
received, the succeszaful bHidder may be gllnmed ¢

tion of the procesdinss suthorizing the igsus of saii bonls, zrd may
mzxe kis bid subject to the legnllty of sail proesedings. 3ids must
be accompanied by certified check or cashier's check on soms respon-

of the pzr value of the amount

of bonds bid for, such check to be male pgrable to ¥. 3. Clark, City
Ciarke

Tre City Cierk is hereby directed to givertise for bids for such
bonds as nerein provided by publishing notice inviting bils, once
P X ’
a weex for two weels in the Lodi Sentinel. Said rnotice shall be in

substantially the followiang form:

=

F
Zealed Dbids for the purchase of strset improvemsat bonds of
the City of Lodi, in the County of San Joaquin, State of California,
will be recelved by tle undersigned City Clerk of said City of ILodi,

ap to eight eo'clock 7. II., Moxdwy the path day of Tovembter, 1213.

Such bids shall be zddrecsed to the uadercismed and mugst be for
not less thsn per valus of tha bonds bia for, whth sccrued interegt

to date ¢f delivery. The right is reserved to reje¢t any or all
bids. The suecezzful bidder will be allowed ten days for examinstion
of the vroceedings, and bids moy be made subject to the legality of
ths rrocesdings. ©Hach bid must be accemponied by & certified check or
coshier's cheek upon some resvonsible bank in & sum agual to ften per
cent of the par valme of bonds bid for. such checks shzll be made
ayeble to tie undersigned.

Seid issue of bonds eggregate the total sua of 37,999.90
bearing interest at the rate of seven por cent Der grrum, payable
semi-srnuzlly on the 2nd dey of January and July of each year.
5aid bonds are of the following denominations: ten (10) bonds oF the
denomination of five hundreli (500) dollars each; %en {10) bonds o7 the
decomination of twe hundred (200} dollers eech; and Her (12) bonde o7
the derominstion of ninety nine sud 99/100 (99.99) dollars eaci, and are

dated November 3rd, 19i9.

4
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2¢id bonds are of the Cheracter inown as Serials, and one (1)

bf said bonds of the denomination of five pundred (500) dollars each:

one (1) of said 3onds o? the denomination of twn hundred (200) dolisrs
sgch, ard one (1) of said bonds of the denominstion of Hinety nine and
99/100 {S9.92) dollars sach iz peyable -nnuslly from July 2nd, 1521, to
July 2nd, 1930, both inelugsive, ané are issued purcuant to the provisions
of the "Impirovenent 3ond ict of 1815, and smendments thereto, and pur-
suant to proceedings taken by the Board of Trustees 0f the City of Lodi

under Restklution of Intention Ho§ 19.

City Clerk.

By order of the Board of Trustees.

Dated November 3rd, 1219.
The forezgoing Resolutlon No. 71 was passed and édopted'by the
Tollowing vote: ‘
Ayes: Trustees Montzomery, Crose and Black.
Noes; None.

Absent: Trustess Hal2 and ¥orenead.
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